
 

Build this legal document at 

https://www.legalconsolidated.com.au/

family-trust-vesting-deed/ – 

telephone us, we can help you 

complete the questions. 

Adj Professor, Dr Brett Davies- Partner 
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This is a sample of the document you are 

building on our law firm's website.  

 

Depending how you answer the questions 

the document and our letter may be 

different. 

 

We have a 100% money back guarantee. 

For any reason you can return the 

document to us for a full refund. 

 

Dr Brett Davies 

Partner 

Legal Consolidated Barristers & Solicitors 

 



 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Build the legal document at 

https://www.legalconsolidated.com.au/

family-trust-vesting-deed/ – 

telephone us. We can help you answer 

the questions. 

 

On our law firm’s website, you: 

1. Retain legal professional 

privilege 

2. Receive legal advice 

3. Get a signed letter on our law 

firm’s letterhead with the legal 

document 

4. We take responsibility for the 

legal document 

Only a law firm provides the above. 

We also offer a 100% money back 

guarantee on every document you 

build. 

 
Adj Professor, Dr Brett Davies- Partner 
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Wind up Discretionary 

Trust you don’t want? 

Get rid of a Trust. 

You have an old Trust. 

Your accountant or 

financial planner 

suggests that it is more 

trouble than it is worth. 

The Vest Family Trust 

Deed is simple and 

straightforward. Just 

built this Terminate a 

Discretionary Trust 

deed. 

 

https://www.legalconsolidated.com.au/family-trust-vesting-deed/
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Why dissolve a Discretionary 

Trust? 

• The Trust has 

achieved its original 

purpose 

• It has no assets (if it 

has debts do a Debt 

Forgiveness Deed first) 

• The controllers of the 

trust don’t want to 

continue 

• The trust has reached 

its vesting date 

 

https://www.legalconsolidated.com.au/forgive-debt-agreement/
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How do terminate Family 

Trust? 

1. Distribute any capital 

that is left 

2. Build a Debt Forgiveness 

Deed to forgive loans and 

Unpaid Present 

Entitlements owed to 

beneficiaries 

3. Prepare any outstanding 

tax returns 

4. Build and sign the 

Windup Family Trust 

Deed and the minutes 

 

https://www.legalconsolidated.com.au/forgive-debt-agreement/
https://www.legalconsolidated.com.au/forgive-debt-agreement/


 

End my Family 

Trust via a 

‘minute’? 

A ‘minute’ is a 

record of something 

you have done. It is 

just recording an 

event. In contrast, a 

Deed of Variation to 

vest your Trust is 

the actual 

document which 

vests and winds up 

your Trust. 

 



 

The Discretionary Trust 

Deed started the trust. 

The way to terminate 

the Trust is to do 

another Deed. A minute 

is not good enough. It is 

not best practice and 

your accountant would 

not be prepared to take 

the risk of just using a 

‘minute’. A ‘minute’ does 

not satisfy the ATO or 

other government 

departments. 



 

Provided you follow 

the procedures set 

out in our covering 

letter (which comes 

with the Deed of 

Variation) there are 

no Capital Gains Tax 

issues. There is also 

no ad valorem stamp 

(transfer) duty in 

any Australian State 

or Territory. 



 

Before you wind 

up your Family 

Trust the balance 

sheet must show 

zero. No assets 

and no liabilities of 

the family trust 

you are about to 

get rid of. 



 

However often there are 

Unpaid Present 

Entitlements (UPEs) on 

the Family Trust balance 

sheet. A UPE is created 

when your Family Trust 

distributes income to a 

beneficiary. The 

beneficiary rarely sees 

the money. Instead, the 

beneficiary merely ‘lends’ 

the money back to the 

Family Trust.  

Build and sign a Deed 

of Debt Forgiveness to 

get rid of Family 

Trust UPEs. 

https://www.legalconsolidated.com.au/deed-of-debt-forgiveness-family-trust/
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Taxation Ruling TR 

2018/6 sets out the views 

on the income tax 

consequences of a trust 

vesting. Our deed complies 

with the ruling. 

A trust’s ‘vesting” or 

‘termination’ date is the 

day on which the 

beneficiaries’ interests in 

the property of the trust 

become ‘vested in interest 

and possession’. 

 



 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

Stamp Duty and 

Transfer Duty are 

State-based taxes. 

However, in all 

Australian States and 

Territories, they do not 

apply to the closing of 

a family trust 

prepared by Legal 

Consolidated Barristers 

& Solicitors. Your 

documents to close a 

family trust are 

drafted so that there 

are no stamp duty, 

transfer duty nor 

Capital Gains Tax. 



 

 

You can build this document here: 

https://www.legalconsolidated.com.

au/family-trust-vesting-deed/ 
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